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1. As a general rule, risk in a sale contract is transferred by actual delivery of goods means:

1) Even though the title been transferred to buyer, any loss of damage of goods prior to
delivery will be born by the seller.

2) As soon as the contract is concluded, titile and risk will be unconditionally
transferred to the buyer.

3) Seller can retain the title of goods for himself until the ful payment of the agreed
price.

4) Seller is able to refuse delivering the goods unless he/she is fully paid.

2. Where a contract is agreed to be strictly confidential,
1) it can be openly provided to any third party.
2) it should be kept secret, and not disclosed to any third party.
3) only can be disclosed withm short period of time.
4). its contractual terms might be revealed to any person.

3. Where a contract price is stipulated to be paid in Feb 15th 2011, it will be regarded as
at be beginning of January 2011.
1) overdue 2) Lump sum 3) Due 4) Undue

4. The person who is taking advantage of a promise is called
1) promisor 2) Obligor 3) Promise 4) Licensor

5. Substantive Rules of Law means:
1) The basic Laws on the basis of which a court proides its verdict
2) procedural Regulation
3) Regulations applicable to choose the competent court
4) Choice of Law rules

6. Where a contract stipulates that any contractual dispute should be settled through
Arbitration by International Chamber of commerce, means: ..................

1) National court system of both contracting parties does not have jurisdiction to hear
contractual problems.

2) International Chamber of commerce does not have jurisdiction to hear contractual
disputes.

3) Disputes should merely be settled through negotiation.

4) all contractual problems should be referred to International court of justice.

7. According to common Law of contract consideration should be real menas:
1) Object of sale contract might be uncertain.
2) object of contract should exist with some value.
3) Love and affection can be regarded as effective consideration.
4) Object of sale contract does not need to be deliverable.
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8. An unconscionable stipulation means: ............
1) a void contractual term 2) an unfair contract
3) an effective ageement 4)an unreal consideration

9. Paying compensation for intentional “ Duty of Care” is regarded as a payment under

1) contract 2) fiduciary duty
3) tort 4) the statutory rules

10. On the basis of “ Parol Evidence Rule” a promise will be binding merely if it is
incorporated in a contract, this indicates: .............
1) a free promise is always binding.
2) a promisor should pay compensation for his / he free promise.
3) the theory of “ Promissory Estoppel” is not applied.
4) a simple and free promise is not binding.

11. IN a CIF contract, the seller , in addition to the shipment, should procure an acceptable.
1) Insuranee. 2) letter of credit.
3) Bank Guarantee. 4) certificate of origin.

12. In non exclusive transfer of a patent, the licencee pays in return.
1) damages 2) refundable amount of money
3) royalty 4) compensation

13. When the agreed price of an international trade is being is being paid by an issuing Bank
the buyer should .............
1) usually pays the price in cash
2) Open a letter of credit
3) receive the goods before payment
4) reject the delivered goods to the seller

14. Where a contract or its performance does not comply with a statute, this does not
necessarily make the contract to be ineffective means: ......................
1) Parties’ mutual agreement is preferred to non essential rules of a statute.
2) a contract would always be regarded as void if does not comply withy any Act of
parliament.
3) intention to creat legal relation is not an essential part of a comtract.
4) contracting parties are not able to mutually cancel the contract.

15. Expression of the parties’ common intention by correspondence, constitutes .......... .
1) performance of a contractual duty.
2) breach of a contract.
3) conclusion of f contract.
4) unilateral rescission of a contract.
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